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Farm Name 
 

Write in end of 2006 values in boxes 
 
 

CROP PRODUCTION 
 

Crop   Owned acres  Rented acres    Total production 
    
    
    
    
    
    

 
 
Total annual labor hours 
 
Unpaid operator hours 

 
 
Full-time hired labor 

 
 
Non-farm income 

 
Family living expense 

 
Income & Social Security taxes 

 
Cash gifts given 
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Cash account (checking/savings)       
 

Prepaid expenses and supplies 
 
 
 
 

Growing crops (acres of  
alfalfa, wheat, etc.) 

 
 
 

Accounts receivable (Dec. milk) 
 

Other current assets 
 

Crops held for sale or feed 
 
 
 
 
 
 
 

Livestock held for sale 
 
 
 

 
Breeding livestock    Cost   Market value 
 

  
  
  
  
  

 
Machinery and equipment   Cost   Market value 

  
  
  

 
Titled vehicles     Cost   Market value 
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Other intermediate assets   Cost    Market Value 

  
  

 
Farm-land     Cost    Market Value 

  
  
  
  

Buildings and improvements 
  
  
  

Other long-term assets   Cost    Market Value 
  
  
  

 
Non-farm assets    Cost    Market Value 

  
  
  
  
  
  
  
  
  

     
Accounts payable (unpaid bills) 

 
 
 
 
 

 
 
Current farm loans 
   Interest  Principle Accrued P&I  Month 
   rate  balance interest  payment due 
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Intermediate farm liabilities 
  Int. Princ.    Accrued P&I  Month  Principle 
  rate bal.    interest payment due  due 
       
       
       
       
 
Long-term farm liabilities 

Int. Princ.    Accrued P&I  Month  Principle 
  rate bal.    interest payment due  due 
       
       
       
       
 
Non-farm loans 

Int. Princ.    Accrued P&I  Month  Principle 
  rate bal.    interest payment due  due 
       
       
       
       
 

Growing a healthy Michigan dairy industry 
 

MSU is an affirmative-action, equal opportunity institution. 


